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News

College leaders brand use of bailout funds 'staggering'

Stoke-on-Trent College

Hull College Group

Kirklees College

Cornwall College

£54m £30m

£16m £10m

Fresh Start colleges DfE loan
write-off

Bank loan restucturing 
or write-off

Cash for capital and 
building works

Cash for IT 
and systems

Other (incl. staff restructuring 
and working capital)

Total Restructuring 
Fund

Hull College Group £24,026,725 £2,480,579 £4,974,545 £4,894,485 £17,623,666 £54,000,000

Cornwall College £5,820,000 £14,592,495 £2,879,329 £3,948,086 £3,144,090 £30,384,000

Stoke-on-Trent College £1,000,000 £10,905,202 £2,066,756 £350,000 £2,052,042 £16,374,000

Kirklees College £2,800,000 £380,963 £597,000 £866,590 £5,760,382* £10,400,000

* Includes £3.8m government loan

Example Fresh Start budget
at Hull College approved by
ESFA Transaction Unit
 
£941,468 on network

£160,822 on Virtual Learning
Environment

£120,860 on new Firewall

£390,551 on Smart TV’s

£704,547 on computers

£93,638 on self service lockers

£197,593 on student record system

£630,955 on student 
record system consultants

£502,922 on systems

£147,434 on system consultants

£213,000 on process consultants

*Includes £3.8m government loan
Source: Figures supplied by colleges as part of a Freedom of Information Request

'Fresh Start' funding and debt-write off deals agreed
by EFSA and funded from the Treasury

“I know we need to protect the students 
during a recovery, but when are we going 
to stand up as a sector and challenge this?”
Chris Todd, chartered accountant and principal of Derwentside College


